




























































































































































































































































































Trans Mountain Response to Allan R IR No. 1

TABLE ALLAN 1.14(a)‐10
NETBACK PRICE COMPARISONS
(Constant 2012 US Dollars per Barrel)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037

SCO, EDMONTON ‐ LLS, ST. JAMES
SCO Price Forecast ‐2.28 ‐2.34 ‐2.32 ‐2.23 ‐2.15 ‐2.07 ‐2.03 ‐1.99 ‐1.95 ‐1.90 ‐1.87 ‐1.83 ‐1.79 ‐1.76 ‐1.72 ‐1.69 ‐1.66 ‐1.62 ‐1.59 ‐1.56 ‐1.53 ‐1.50 ‐1.46
SCO Parity, WA 4.47 4.50 4.79 4.55 4.66 4.70 4.89 4.97 5.10 5.22 5.13 4.98 4.82 4.49 4.32 4.37 4.54 4.70 4.86 5.02 5.19 5.35 5.51
SCO Parity, Chicago ‐0.82 ‐0.88 ‐0.86 ‐0.77 ‐0.69 ‐0.61 ‐0.58 ‐0.55 ‐0.52 ‐0.48 ‐0.45 ‐0.42 ‐0.39 ‐0.36 ‐0.33 ‐0.31 ‐0.28 ‐0.25 ‐0.23 ‐0.20 ‐0.18 ‐0.15 ‐0.13
SCO Parity, Patoka ‐2.28 ‐2.34 ‐2.32 ‐2.23 ‐2.15 ‐2.07 ‐2.03 ‐1.99 ‐1.95 ‐1.90 ‐1.87 ‐1.83 ‐1.79 ‐1.76 ‐1.72 ‐1.69 ‐1.66 ‐1.62 ‐1.59 ‐1.56 ‐1.53 ‐1.50 ‐1.46
SCO Parity, Cushing ‐7.86 ‐7.99 ‐8.01 ‐7.94 ‐7.85 ‐7.75 ‐7.68 ‐7.61 ‐7.55 ‐7.47 ‐7.40 ‐7.34 ‐7.27 ‐7.22 ‐7.16 ‐7.10 ‐7.04 ‐6.98 ‐6.92 ‐6.86 ‐6.80 ‐6.74 ‐6.68
SCO Parity, Japan (TMPL) ‐0.46 ‐0.37 ‐0.75 ‐0.74 ‐0.65 ‐0.56 ‐0.46 ‐0.35 ‐0.23 ‐0.11 ‐0.13 ‐0.29 ‐0.44 ‐0.72 ‐0.88 ‐0.80 ‐0.72 ‐0.65 ‐0.57 ‐0.50 ‐0.44 ‐0.37 ‐0.30

COLD LAKE BLEND, EDMONTON ‐ MAYA, FOB
DilBit Price Forecast (Expansion Scenario) ‐9.29 ‐9.34 ‐9.23 ‐9.03 ‐8.98 ‐8.94 ‐8.90 ‐8.85 ‐8.79 ‐8.75 ‐8.72 ‐8.68 ‐8.64 ‐8.59 ‐8.54 ‐8.49 ‐8.43 ‐8.38 ‐8.34 ‐14.11 ‐14.11 ‐14.10 ‐14.10
DilBit Price Forecast (Reference Scenario) ‐9.29 ‐9.34 ‐9.23 ‐14.02 ‐14.05 ‐14.08 ‐14.10 ‐14.10 ‐14.10 ‐14.11 ‐14.12 ‐14.13 ‐14.13 ‐14.13 ‐14.13 ‐14.13 ‐14.12 ‐14.12 ‐14.11 ‐14.11 ‐14.11 ‐14.10 ‐14.10
DilBit Parity (Maya Coking, Chicago) 1.21 1.11 1.19 1.23 1.25 1.25 1.24 1.23 1.22 1.20 1.18 1.16 1.16 1.17 1.19 1.20 1.20 1.21 1.21 1.21 1.21 1.20 1.20
DilBit Parity (MELS, California) 0.00 0.00 ‐6.72 ‐5.81 ‐5.35 ‐4.97 ‐4.93 ‐5.07 ‐5.11 ‐5.17 ‐5.29 ‐5.27 ‐5.24 ‐5.19 ‐5.13 ‐5.18 ‐5.13 ‐5.08 ‐5.03 ‐4.99 ‐4.96 ‐4.92 ‐4.89
DilBit Parity (Maya Coking, Wood River) ‐0.62 ‐0.73 ‐0.65 ‐0.60 ‐0.58 ‐0.57 ‐0.57 ‐0.58 ‐0.58 ‐0.60 ‐0.62 ‐0.62 ‐0.61 ‐0.59 ‐0.57 ‐0.55 ‐0.53 ‐0.51 ‐0.50 ‐0.49 ‐0.48 ‐0.48 ‐0.48
DilBit Parity (Maya Coking, USGC by Pipeline) ‐9.29 ‐9.34 ‐9.23 ‐9.14 ‐9.10 ‐9.06 ‐9.05 ‐9.02 ‐9.00 ‐9.00 ‐9.00 ‐8.97 ‐8.92 ‐8.85 ‐8.78 ‐8.71 ‐8.64 ‐8.58 ‐8.53 ‐8.48 ‐8.43 ‐8.39 ‐8.35
DilBit Parity (Dubai Cracking, China by TMEP (Te     ‐7.94 ‐7.27 ‐6.79 ‐6.45 ‐6.41 ‐6.53 ‐6.58 ‐6.62 ‐6.73 ‐6.71 ‐6.68 ‐6.64 ‐6.60 ‐6.67 ‐6.62 ‐6.58 ‐6.54 ‐6.50 ‐6.46 ‐6.42 ‐6.38
DilBit Parity (Maya Coking, USGC by Rail) ‐14.08 ‐14.06 ‐14.02 ‐14.02 ‐14.05 ‐14.08 ‐14.10 ‐14.10 ‐14.10 ‐14.11 ‐14.12 ‐14.13 ‐14.13 ‐14.13 ‐14.13 ‐14.13 ‐14.12 ‐14.12 ‐14.11 ‐14.11 ‐14.11 ‐14.10 ‐14.10
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